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(Name and telephone number, including area code, of the person to contact in

connection with this report.)


Check the appropriate box to indicate the rule pursuant to which this form is being filed, and provide the period to which the information in this form applies:

x Rule 13p-1 under the Securities Exchange Act (17 CFR 240.13p-1) for the reporting period from January 1 to December 31, 2025.

Section 1 - Conflict Minerals Disclosure

Item 1.01 Conflict Minerals Disclosure and Report

Conflict Minerals Disclosure

This Form SD of Graco Inc. (the “Company”) is filed pursuant to Rule 13p-1 promulgated under the Securities Exchange Act of 1934, as amended, for the reporting period of January 1 to December 31, 2025.

A copy of the Company’s Conflict Minerals Report is filed as Exhibit 1.01 to this Form SD and is publicly available at www.graco.com. Item 1.02 Exhibit

As specified in Section 2, Item 2.01 of this Form SD, the Company is hereby filing its Conflict Minerals Report as Exhibit 1.01 to this report.

Section 2 - Exhibits

Item 2.01 Exhibits

The following exhibit is filed as part of this report.


	
	Exhibit No.
	Description

	1.01
	
	
	Conflict Minerals Report of Graco Inc.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the duly authorized undersigned.


	
	
	
	GRACO INC.

	Date:
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	/s/ Joseph James Humke

	
	
	
	
	

	
	
	
	
	Joseph James Humke

	
	
	
	
	Executive Vice President, General Counsel and Corporate Secretary
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Exhibit 1.01
GRACO INC.
Conflict Minerals Report
For the reporting period from January 1, 2025 to December 31, 2025

This is the Conflict Minerals Report (“Report™) of Graco Inc. (“Graco,” “we,” “our” or
“us”) for the 2025 calendar year, pursuant to Rule 13p-1 of the Securities Exchange Act of 1934
(the “Rule”). Certain capitalized terms used but not defined herein have the meanings assigned to
them in the Rule. This Report includes the activities of all subsidiaries of Graco that were required
to be consolidated during the reporting period, other than any acquired companies that are not yet
required by the Rule to be included in this Report.

The Rule requires certain SEC reporting companies that manufacture or contract to be
manufactured products for which tantalum, tin, tungsten or gold (“3TG”) are necessary to the
functionality or production of such products to disclose annually whether any of the 3TG in such
products originated in the Democratic Republic of the Congo or one of its adjoining countries
(collectively, the “Covered Countries™). If the company knows that the 3TG necessary to its
products originated in the Covered Countries, or has reason to believe that the 3TG may have
originated in the Covered Countries and did not or may not have come from scrap or recycled
sources, the company must exercise due diligence on the source and chain of custody of the 3TG
and prepare and file a Report describing its due diligence measures.

In addition, our review of the conflict minerals surveys received from our suppliers and
related conflict minerals reports for the 2025 calendar year found information indicating that some
of the smelters or refiners in our supply chain identified the Russian Federation as a possible
sourcing location. The information regarding these Russian-origin metals came from third-party
suppliers, which in turn obtained the information through their own suppliers in these highly-
attenuated, multi-tiered global supply chains. We remain committed to compliance with U.S. and
other applicable trade law and sanctions programs, including those targeting Russian parties.

Graco Overview

Graco Inc., together with its subsidiaries (“Graco,” “we,” “us,” or “our™), is a multinational
manufacturing company that provides technology and expertise for the management of fluids and
coatings in a broad range of industrial and commercial applications.

We design, manufacture, and market systems and equipment used to move, measure, mix,
control, dispense, and spray fluid and powder materials. Our products are engineered to support
critical processes across a variety of end markets, including manufacturing, processing,
construction, and maintenance industries.

Certain of our products incorporate components and materials that contain tin, tantalum,
tungsten, and gold (“3TG”). These include products that contain control boards, other electronic
components, motors, engines, batteries, spray tips, and certain pumps and valves. These materials
may be necessary to the functionality or production of such products.





image4.png
Company Management Systems

‘We have established and maintain internal management systems designed to support the
effective implementation, oversight, and continuous improvement of our Conflict Minerals
compliance program. These systems are intended to align with the Organization for Economic Co-
operation and Development (“OECD”) Due Diligence Guidance framework and to promote
responsible sourcing practices throughout our supply chain.

Conflict Minerals Policy

‘We have adopted a Conflict Minerals Policy that affirms our commitment to conducting
business in an ethical manner, respecting human rights, and complying with all applicable laws
and regulations, including Rule 13p-1 under the Securities Exchange Act of 1934 (the “Rule™).

Our policy reflects our support for the responsible sourcing of tin, tantalum, tungsten, and
gold (“3TG”) and our expectation that our suppliers share this commitment. It further provides
that we are actively engaged with our global supply chain partners to determine the origin of 3TG
contained in the components and raw materials supplied to us and to promote increased
transparency and responsible sourcing practices over time.

Our Conflict Minerals Policy is publicly available on our website at
http://www.graco.com/us/en/about-graco/conflict-minerals.html.

Internal Team

‘We have established a cross-functional team, supported by executive-level sponsorship, to
implement and oversee our Conflict Minerals compliance program. This team includes
representatives from procurement, finance, operations, legal, and information systems functions.

The cross-functional team is responsible for coordinating due diligence activities,
monitoring program performance, and identifying and addressing supply chain risks. Findings and
updates regarding our Conflict Minerals program are reported to designated members of senior
management.

Control Systems

We maintain a series of internal controls and governance mechanisms designed to support
responsible supply chain management. These include:

* Our Code of Ethics and Business Conduct, which establishes expectations for ethical
behavior for all employees;

«  Our Supplier Code of Conduct, which outlines minimum standards for suppliers, including
expectations relating to responsible sourcing and compliance with applicable laws;

«  Supplier onboarding, review, and approval processes, which incorporate consideration of
compliance and risk factors; and
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« Contractual provisions included in purchase orders and sourcing agreements that reinforce
supplier compliance obligations.

To support the execution of our program, we have engaged a third-party service provider
to assist with the collection, validation, and retention of supply chain information, as well as the
identification and assessment of potential supply chain risks and the facilitation of supplier
engagement activities.

In addition, we have participated in industry initiatives intended to advance responsible
sourcing practices and promote alignment with recognized frameworks, including prior
participation in groups such as the Responsible Minerals Initiative (“RMI”) and other industry
forums focused on conflict minerals compliance.

Supplier Engagement

‘We maintain processes to engage our first-tier suppliers in support of our due diligence
efforts. Suppliers are informed of our expectations through our policies, contractual requirements,
and ongoing communications.

We engage suppliers, with the assistance of our third-party service provider, to request
Conflict Minerals Reporting Templates (“CMRTs”) for relevant products and materials. These
outreach efforts are supplemented by direct communications from Graco to reinforce the
importance of supplier participation and to clarify the roles and responsibilities of both Graco and
its suppliers in conducting due diligence.

To facilitate communication, we maintain a dedicated email address
(conflictminerals@graco.com) through which suppliers may submit information and raise
questions. We respond to supplier inquiries and work collaboratively with suppliers to address
challenges encountered during the information-gathering process.

‘We also maintain processes aimed at continuously improving supplier response rates and
the quality and completeness of supplier submissions over time.

Grievance Mechanism

‘We maintain established reporting mechanisms through which employees, suppliers,
customers, and other stakeholders may raise concerns regarding our business practices, including
those related to conflict minerals sourcing and supply chain due diligence. These mechanisms are
designed to allow for confidential and, where permitted, anonymous reporting.

Records Management

We have a process in place to collect, analyze and retain Conflict Minerals information
received from our suppliers. We will maintain records relating to Conflict Minerals supply chain
due diligence in accordance with our records retention policy, which provides for retention of such
records for five (5) years.
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Carry out Independent Third Party Audit of Supply Chain Due Diligence at Identified
Points in the Supply Chain

Because we do not have a direct relationship with 3TG smelters or refiners, we do not
perform or commission audits of these entities. Instead, we rely on independent third-party audit
programs, such as the RMI’s Responsible Minerals Assurance Process (“RMAP”), to provide
assurance regarding smelter and refiner sourcing practices.

RMAP utilizes independent private sector auditors to assess participating smelters and
refiners due diligence practices, including the source of minerals and the chain of custody. We use
RMAP audit results, where available, as part of our assessment of supply chain risk.

Report on Supply Chain Due Diligence

Graco has filed a Form SD and this Report with the Securities Exchange Commission. The
filing is available on our website at https:/www.graco.com/us/en/about-graco/conflict-
minerals.html.

Reasonable Country of Origin Inquiry

Supply Chain

Graco Inc. does not directly source tin, tantalum, tungsten, or gold (“3TG”) from mines,
smelters, or refiners and is therefore several tiers removed from the upstream extraction and
processing of these minerals. As a downstream purchaser, we procure components and raw
materials from third-party suppliers, who are themselves generally multiple levels removed from
the smelters and refiners that process 3TG.

‘We conducted an evaluation of our product portfolio and determined that certain products
manufactured during the 2025 calendar year contain, or are likely to contain, 3TG that is necessary
to the functionality or production of those products. Accordingly, we determined that it was
required to conduct a good faith reasonable country of origin inquiry (“RCOI”) with respect to
such conflict minerals.

To initiate this process, our Sourcing Department performed a structured review to identify
components and raw materials that potentially contain 3TG, as well as the first-tier suppliers
providing those in-scope items.

Request for Information

Based on the results of the component and raw material review, we engaged a third-party
service provider to assist in conducting our RCOI by surveying in-scope first-tier suppliers.
Suppliers were requested to complete the Responsible Minerals Initiative (“RMI”) Conflict
Minerals Reporting Template (“CMRT™), version 6.5, with respect to the components and raw
materials they supply to Graco.
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Our third-party service provider conducted outreach through multiple email
communications and follow-up phone calls to encourage supplier participation and facilitate
completion of the CMRT. In addition, Graco supplemented these efforts with direct
communications to suppliers to reinforce expectations and improve response rates.

For the 2025 reporting period, we requested CMRT responses from 1,810 in-scope first-
tier suppliers and received responses from 1,145 suppliers, representing a response rate of
approximately 63%.

Survey Responses

All submitted CMRTs were subject to review for completeness, consistency, and data
quality. We and our third-party service provider monitored supplier submissions to identify
incomplete, inconsistent, or otherwise invalid responses. Where such issues were identified,
follow-up communications were initiated to request corrections or resubmissions.

Suppliers were provided with feedback regarding validation errors, along with access to
training resources and direct support from our third-party service provider, including multilingual
assistance, to enhance the accuracy and reliability of the data provided.

‘We compiled the list of smelters and refiners identified in supplier responses and compared
that information against RMI's smelter and refiner database to assess facility validity and
Responsible Minerals Assurance Process (“RMAP”) audit status.

Based on the information provided:

«  Suppliers identified a total of 360 smelters and refiners appearing on the RMI database.

« Of these facilities, 217 were designated as conformant with RMAP assessment protocols,
as verified by independent third-party audits.

A significant portion of supplier responses were provided at a company or supplier-defined
level, rather than at a product-specific level. As a result, we were generally unable to determine
whether any particular smelter or refiner identified by a supplier actually processed the 3TG
contained in the specific components or materials supplied to Graco.

Identification and Assessment of Risk

Risks are identified based on criteria derived from supplier CMRT responses and validated
against external data sources, including RMI information. We analyze the CMRT responses for
completeness and consistency. Risks are addressed by contacting the supplier, gathering pertinent
information, and performing an assessment of the supplier’s Conflict Minerals status. The primary
risk identified relates to the nature of responses received. Many suppliers provided information at
a company or supplier-defined level, which prevents us from determining whether the smelters or
refiners listed by those suppliers actually processed the 3TG contained in the components and raw
materials supplied to us.
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Smelters and refiners that are not conformant with the RMAP assessment protocols or have
not committed to undergo an RMAP assessment also pose a risk. When a CMRT is received, the
smelters and refiners that are reported are examined. Each facility that meets the RMI definition
of a smelter or refiner of 3TG is evaluated for risk based on: (i) geographic proximity to the
Covered Countries; (ii) known mineral source country of origin; (iii) RMI Responsible Minerals
Assurance Process (RMAP) audit status; (iv) credible evidence of unethical or conflict sourcing;
and (v) peer assessments conducted by credible third-party sources. When certain high risk
facilities are reported, risk mitigation activities are initiated with the supplier so that they can take
risk mitigation actions.

In addition, suppliers are evaluated on the strength of their Conflict Minerals programs
based on whether: (i) they have a conflict minerals sourcing policy; (ii) their responsible minerals
sourcing policy is available on their website; (iii) they require their direct suppliers to source the
3TG from smelters whose due diligence practices have been validated by an independent third
party audit program; (iv) they have implemented due diligence measures for responsible sourcing;
(v) they conduct Conflict Minerals survey(s) of their relevant suppliers; (vi) they review
information received from their suppliers against their own expectations; (vii) their review process
includes corrective action management; and (viii) they are required to file an annual conflict
minerals disclosure. We evaluate and track the strength of their programs so we can make risk
mitigation decisions as their programs progress.

Design of Due Diligence Measures

Our due diligence framework has been designed to conform, in all material respects, with
the applicable provisions of the internationally recognized OECD Due Diligence Guidance for
Responsible Supply Chains of Minerals from Conflict-Affected and High-Risk Areas (Third
Edition), including the related supplements for tin, tantalum, tungsten, and gold.

Due Diligence Measures Performed

‘We have designed our conflict minerals due diligence measures to conform, in all material
respects, with the framework set forth in the OECD Due Diligence Guidance for Responsible
Supply Chains of Minerals from Conflict-Affected and High-Risk Areas and the related
supplements for gold and for tin, tantalum, and tungsten.

As part of these efforts, we have established a cross-functional Conflict Minerals
compliance team, including representatives from Legal, Procurement, and Regulatory
Compliance, and have defined roles and responsibilities for team members and designated
members of senior management. The Conflict Minerals team is responsible for the administration
and oversight of our due diligence program, including the review and evaluation of supplier
responses and the escalation of identified risks. We periodically report the results of our due
diligence efforts, including identified risks and mitigation actions, to the Conflict Minerals team
and to designated members of senior management.

To identify and assess potential risks in our supply chain, we conducted a reasonable
country of origin inquiry and collected information from our direct suppliers using the Responsible
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Minerals Initiative (“RMI”) Conflict Minerals Reporting Template (“CMRT”). We reviewed
supplier responses for completeness, consistency, and plausibility, and we compared the smelter
and refiner information provided by our suppliers against RMI’s lists of (i) smelters and refiners
that are conformant with the Responsible Minerals Assurance Process (“RMAP™) assessment
protocols, (ii) smelters and refiners that have committed to undergo an RMAP audit, and (iii) the
RMI’s reference list of known smelters and refiners. For smelters and refiners identified through
this process that were not included on the RMI conformant or active lists, or that presented
potential risk indicators, we undertook additional review of publicly available information, where
available, to further assess the associated risks.

In addition, we engaged a third-party service provider to assist with the collection,
validation, and retention of supply chain data, including CMRT submissions, and to support our
due diligence efforts. This service provider also assisted in identifying potential supply chain risks
and facilitating supplier engagement activities, including follow-up communications, escalation of
non-responsive suppliers, and the implementation of additional due diligence and risk mitigation
steps where appropriate.

Due Diligence Results

For the 2025 reporting period, Graco requested completed CMRT forms from our in-scope
first tier suppliers and received responses from over 63% of the 1,810 in-scope suppliers. The
majority of those who responded provided data at a company or supplier-defined level rather than
at a product level, and reported that their products do not contain 3TG or, if they do, the 3TG in
their products does not come from the Covered Countries. A number of suppliers reported that
they do not know whether the 3TG in their products comes from the Covered Countries or from
scrap or recycled sources. A small number of suppliers reported that the 3TG in their products
comes from or may come from the Covered Countries, and some of these suppliers further reported
that some of the 3TG in their products comes from scrap or recycled sources.

Through the third-party service provider, our suppliers identified 360 entities in their
supply chains as part of their smelter or refiner list. Of the known smelters or refiners, 217 have
been deemed conformant with the RMAP assessment protocols by an independent third party
auditor according to the RMI list of conformant smelters and refiners.

Schedule 1 to this Report contains a list of legitimate smelters and refiners identified by
our suppliers, and whose materials and components may or may not be in our products. Schedule
2 to this Report includes an aggregate list of the countries of origin from which the smelters and
refiners identified on Schedule 1 collectively source 3TG, based on information provided by the
RMIL

Given that the majority of suppliers who responded to the survey provided their responses
at a company or supplier-defined level rather than at a level specific to the materials and
components they supplied to us, we were unable to determine which, if any, of the smelters and
refiners listed in their responses were the actual source of the 3TG they supplied.
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Determination

Due to a combination of incomplete supplier participation, the prevalence of company-
level (rather than product-specific) responses, and limited visibility into upstream supply chains,
we do not have sufficient information to determine the origin of the 3TG in the products covered
by this Report, including whether such 3TG originated from scrap or recycled sources, the specific
smelters or refiners used to process the 3TG, or the countries, mines, or locations of origin.

Steps to be Taken to Mitigate Risk in 2026

We intend to take the following steps to improve and enhance our due diligence process to
further mitigate the risk that the necessary 3TG in our products finance or benefit armed groups
in the Covered Countries:

* Continue to strengthen internal awareness and accountability by enhancing training and
embedding conflict minerals compliance requirements into procurement and sourcing
processes.

® Increase supplier engagement to improve CMRT response rates, completeness, and
accuracy through targeted follow-up, validation, and escalation as appropriate.

e Deepen supply chain transparency by seeking more detailed upstream information
regarding smelters, refiners, and chain of custody, and by encouraging suppliers to cascade
due diligence requirements throughout their own supply chains.

« Promote responsible sourcing by encouraging the use of smelters and refiners validated as
conformant with recognized industry programs such as the Responsible Minerals
Assurance Process (RMAP) and by engaging suppliers to address and mitigate identified
high-risk smelters.

*  Continue to implement risk-based supplier management practices, including enhanced due
diligence and corrective actions where warranted.
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Schedule 1

Source of
Smelter Smelter
Metal Smelter Name Smelter Country Identification Identification
Number
Minera Titan del Peru SRL
Gold (MTP) - Belen Plant PERU CID005014 RMI
Gold Gasabo Gold Refinery Ltd | RWANDA CID005006 RMI
TAIWAN,
PROVINCE OF
Gold Elite Industech Co., Ltd. CHINA CID004755 RMI
Impala Platinum - Platinum
Gold Metals Refinery (PMR) SOUTH AFRICA | CID004714 RMI
Gold Attero Recycling Pvt Ltd INDIA CID004697 RMI
TANZANIA,
UNITED
Gold GG Refinery Ltd. REPUBLIC OF CID004506 RMI
TITAN COMPANY
LIMITED, JEWELLERY
Gold DIVISION INDIA CID004491 RMI
SHENZHEN  JINJUNWEI
RESOURCE
COMPREHENSIVE
DEVELOPMENT co.,
Gold LTD. CHINA CID004435 RMI
Gold Coimpa Industrial LTDA BRAZIL CID004010 RMI
NOBLE METAL | UNITED STATES
Gold SERVICES OF AMERICA CID003690 RMI
SAM Precious Metals FZ- | UNITED  ARAB
Gold LLC EMIRATES CID003666 RMI
Gold Dongwu Gold Group CHINA CID003663 RMI
Gold Gold by Gold Colombia COLOMBIA CID003641 RMI
Gold WEEEREFINING FRANCE CID003615 RMI
Metal Concentrators  SA
Gold (Pty) Ltd. SOUTH AFRICA CID003575 RMI
UNITED STATES
Gold Metallix Refining Inc. OF AMERICA CID003557 RMI
Gold MD Overseas INDIA CID003548 RMI
UNITED STATES
Gold Alexy Metals OF AMERICA CID003500 RMI
Gold K.A. Rasmussen NORWAY CID003497 RMI
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Emerald Jewel Industry India

Gold Limited (Unit 4) INDIA CID003490 RMI
Emerald Jewel Industry India
Gold Limited (Unit 3) INDIA CID003489 RMI
Emerald Jewel Industry India
Gold Limited (Unit 2) INDIA CID003488 RMI
Emerald Jewel Industry India
Gold Limited (Unit 1) INDIA CID003487 RMI
Gold Kundan Care Products Ltd. | INDIA CID003463 RMI
Augmont Enterprises Private
Gold Limited INDIA CID003461 RMI
Eco-System Recycling Co.,
Gold Ltd. West Plant JAPAN CID003425 RMI
Eco-System Recycling Co.,
Gold Ltd. North Plant JAPAN CID003424 RMI
Gold Sovereign Metals INDIA CID003383 RMI
Gold CGR Metalloys Pvt Ltd. INDIA CID003382 RMI
UNITED ARAB
Gold Dijllah Gold Refinery FZC | EMIRATES CID003348 RMI
UNITED STATES
Gold QG Refining, LLC OF AMERICA CID003324 RMI
KOREA,
Gold NH Recytech Company REPUBLIC OF CID003189 RMI
Gold Gold Coast Refinery GHANA CID003186 RMI
Gold African Gold Refinery UGANDA CID003185 RMI
State  Research Institute
Center for Physical Sciences
Gold and Technology LITHUANIA CID003153 RMI
Gold Safimet S.p.A ITALY CID002973 RMI
Gold ABC Refinery Pty Ltd. AUSTRALIA CID002920 RMI
Planta Recuperadora de
Gold Metales SpA CHILE CID002919 RMI
KOREA,
Gold SungEel HiMetal Co., Ltd. REPUBLIC OF CID002918 RMI
Gold JALAN & Company INDIA CID002893 RMI
UNITED STATES
Gold Pease & Curren OF AMERICA CID002872 RMI
Degussa Sonne / Mond
Gold Goldhandel GmbH GERMANY CID002867 RMI
KYSHTYM COPPER-
ELECTROLYTIC PLANT | RUSSIAN
Gold ZAO FEDERATION CID002865 RMI





image13.png
Gold Bangalore Refinery INDIA CID002863 RMI
Gold Modeltech Sdn Bhd MALAYSIA CID002857 RMI
GGC Gujrat Gold Centre Pvt.
Gold Ltd. INDIA CID002852 RMI
Gold AU Traders and Refiners SOUTH AFRICA | CID002850 RMI
Ogussa Osterreichische
Gold- und Silber-
Gold Scheideanstalt GmbH AUSTRIA CID002779 RMI
WIELAND Edelmetalle
Gold GmbH GERMANY CID002778 RMI
Gold Italpreziosi ITALY CID002765 RMI
Gold 8853 S.p.A. ITALY CID002763 RMI
Gold L'Orfebre S.A. ANDORRA CID002762 RMI
Gold SAAMP FRANCE CID002761 RMI
Gold Albino Mountinho Lda. PORTUGAL CID002760 RMI
Shenzhen CuiLu Gold Co.,
Gold Ltd. CHINA CID002750 RMI
Abington Reldan Metals, | UNITED STATES
Gold LLC OF AMERICA CID002708 RMI
Gold TOO Tau-Ken-Altyn KAZAKHSTAN CID002615 RMI
Gold Marsam Metals BRAZIL CID002606 RMI
KOREA,
Gold Korea Zinc Co., Ltd. REPUBLIC OF CID002605 RMI
Gold Shirpur Gold Refinery Ltd. | INDIA CID002588 RMI
UNITED ARAB
Gold Fujairah Gold FZC EMIRATES CID002584 RMI
Gold REMONDIS PMR B.V. NETHERLANDS CID002582 RMI
Gold T.CASpA ITALY CID002580 RMI
International Precious Metal | UNITED ARAB
Gold Refiners EMIRATES CID002562 RMI
UNITED ARAB
Gold Emirates Gold DMCC EMIRATES CID002561 RMI
Al Etihad Gold Refinery | UNITED ARAB
Gold DMCC EMIRATES CID002560 RMI
Shenzhen  Zhonghenglong
Gold Real Industry Co., Ltd. CHINA CID002527 RMI
Shandong Humon Smelting
Gold Co., Ltd. CHINA CID002525 RMI
TAIWAN,
Singway Technology Co., | PROVINCE OF
Gold Ltd. CHINA CID002516 RMI
Fidelity Printers and Refiners
Gold Ltd. ZIMBABWE CID002515 RMI
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KGHM Polska Miedz Spolka

Gold Akcyjna POLAND CID002511 RMI
MMTC-PAMP India Pvt.,
Gold Ltd. INDIA CID002509 RMI
Umicore Precious Metals
Gold Thailand THAILAND CID002314 RMI
Gold Safina a.s. CZECHIA CID002290 RMI
Gold Morris and Watson NEW ZEALAND CID002282 RMI
Gold Refinery of Zijin
Gold Mining Group Co., Ltd. CHINA CID002243 RMI
Zhongyuan Gold Smelter of
Gold Zhongjin Gold Corporation | CHINA CID002224 RMI
Gold Yokohama Metal Co., Ltd. | JAPAN CID002129 RMI
Gold Yamakin Co., Ltd. JAPAN CID002100 RMI
Western Australian Mint (T/a
Gold The Perth Mint) AUSTRALIA CID002030 RMI
Gold Valcambi S.A. SWITZERLAND CID002003 RMI
United  Precious  Metal | UNITED STATES
Gold Refining, Inc. OF AMERICA CID001993 RMI
Umicore S.A. Business Unit
Gold Precious Metals Refining BELGIUM CID001980 RMI
KOREA,
Gold Torecom REPUBLIC OF CID001955 RMI
Tongling Nonferrous Metals
Gold Group Co., Ltd. CHINA CID001947 RMI
Gold Tokuriki Honten Co., Ltd. JAPAN CID001938 RMI
Shandong gold smelting Co.,
Gold Ltd. CHINA CID001916 RMI
Great Wall Precious Metals
Gold Co., Ltd. of CBPM CHINA CID001909 RMI
Tanaka Kikinzoku Kogyo
Gold KK. JAPAN CID001875 RMI
TAIWAN,
Super Dragon Technology | PROVINCE OF
Gold Co., Ltd. CHINA CID001810 RMI
Sumitomo Metal Mining Co.,
Gold Ltd. JAPAN CID001798 RMI
TAIWAN,
Solar  Applied Materials | PROVINCE OF
Gold Technology Corp. CHINA CID001761 RMI
SOE Shyolkovsky Factory of | RUSSIAN
Gold Secondary Precious Metals | FEDERATION CID001756 RMI
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Sichuan Tianze Precious

Gold Metals Co., Ltd. CHINA CID001736 RMI
Shandong Zhaojin Gold &
Gold Silver Refinery Co., Ltd. CHINA CID001622 RMI
Shandong Tiancheng
Biological Gold Industrial
Gold Co., Ltd. CHINA CID001619 RMI
SEMPSA Joyeria Plateria
Gold SA. SPAIN CID001585 RMI
KOREA,
Gold SAMWON METALS Corp. | REPUBLIC OF CID001562 RMI
KOREA,
Gold Samduck Precious Metals REPUBLIC OF CID001555 RMI
UNITED STATES
Gold Sabin Metal Corp. OF AMERICA CID001546 RMI
Gold Royal Canadian Mint CANADA CID001534 RMI
Gold Rand Refinery (Pty) Ltd. SOUTH AFRICA CID001512 RMI
Gold PX Precinox S.A. SWITZERLAND CID001498 RMI
PT Aneka Tambang
Gold (Persero) Tbk INDONESIA CID001397 RMI
Prioksky Plant of Non- | RUSSIAN
Gold Ferrous Metals FEDERATION CID001386 RMI
Penglai Penggang  Gold
Gold Industry Co.. Ltd. CHINA CID001362 RMI
Gold MKS PAMP SA SWITZERLAND CID001352 RMI
oJsc "The  Gulidov
Krasnoyarsk ~ Non-Ferrous
Metals Plant" (OJSC | RUSSIAN
Gold Krastsvetmet) FEDERATION CID001326 RMI
Ohura  Precious ~ Metal
Gold Industry Co., Ltd. JAPAN CID001325 RMI
Gold Nihon Material Co., Ltd. JAPAN CID001259 RMI
Navoi Mining and
Gold Metallurgical Combinat UZBEKISTAN CID001236 RMI
Nadir Metal Rafineri San. Ve
Gold Tic. AS. TURKEY CID001220 RMI
Moscow  Special ~ Alloys | RUSSIAN
Gold Processing Plant FEDERATION CID001204 RMI
Mitsui Mining and Smelting
Gold Co., Ltd. JAPAN CID001193 RMI
Mitsubishi Materials
Gold Corporation JAPAN CID001188 RMI
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Metalurgica Met-Mex

Gold Penoles S.A. De C.V. MEXICO CID001161 RMI
Metalor USA  Refining | UNITED STATES
Gold Corporation OF AMERICA CID001157 RMI
Gold Metalor Technologies S.A. SWITZERLAND CID001153 RMI
Metalor Technologies
Gold (Singapore) Pte., Ltd. SINGAPORE CID001152 RMI
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Schedule 2

The following list of potential countries of origin is populated based on publicly available
information, our RCOI and due diligence. It is important to note that this is also based on company
level responses and therefore it is not certain which of these countries of origin can be linked to
our products.

Andorra, Australia, Austria, Belgium, Bolivia (Plurinational State of), Brazil, Canada, Chile,
China, Colombia, Congo Democratic Republic of, Czechia, Estonia, France, Germany, Ghana,
Hong Kong, India, Indonesia, Italy, Japan, Kazakhstan, Korea (Republic of), Kyrgyzstan, Laos
People’s Republic of, Lithuania, Malaysia, Mexico, Netherlands, New Zealand, Norway, Peru,
Philippines, Poland, Portugal, Russian Federation, Rwanda, Singapore, Slovakia, South Africa,
Spain, Sweden, Switzerland, Taiwan Province of China, Tanzania (United Republic of), Thailand,
Turkey, Uganda, United Arab Emirates, United States of America, Uzbekistan, Viet Nam,
Zimbabwe
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