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Item 5.07     Submission of Matters to a Vote of Security Holders.

On April 28, 2023, the Company held its Annual Meeting of Shareholders (the “Annual Meeting”). Set forth below are the final voting
results on each matter submitted to a vote of security holders at the Annual Meeting. Each proposal is described in detail in the Company’s
Proxy Statement for 2023 Annual Meeting, filed with the Securities and Exchange Commission on March 15, 2023 (the “2023 Proxy
Statement”).

Proposal 1

The following directors were elected to serve for three-year terms:

Name For Against Abstain Broker Non-Votes
Lee R. Mitau 114,506,299 24,583,474 125,419 9,640,053
Martha A. Morfitt 127,779,512 11,325,679 110,001 9,640,053
Mark W. Sheahan 136,455,516 2,643,404 116,272 9,640,053
Kevin J. Wheeler 132,974,932 6,072,718 167,542 9,640,053

Proposal 2

The appointment of Deloitte & Touche LLP as our independent registered public accounting firm for the fiscal year 2023 was ratified:

For Against Abstain
142,756,214 6,021,870 77,161

                
Proposal 3

Shareholders approved, on an advisory basis, the compensation paid to our Named Executive Officers as disclosed in the 2023 Proxy
Statement:

For Against Abstain Broker Non-Votes
124,815,254 14,150,622 249,316 9,640,053

Proposal 4

Shareholders approved, on an advisory basis, the frequency of every one year for the advisory vote on our executive compensation:

One Year Two Years Three Years Abstain
136,777,053 117,241 2,214,909 105,989

With respect to Proposal 4, the shareholders approved, on an advisory basis, the frequency of every one year for future advisory votes on our
executive compensation. In light of the results of such vote and consistent with the recommendation of the Company’s Board of Directors
with respect to such vote, the Company’s Board of Directors determined that the Company will continue to conduct an advisory vote on
executive compensation every year until the next required vote on the frequency of future advisory votes on executive compensation.



Item 9.01.    Financial Statements and Exhibits.

    (d)    Exhibits

104    Cover Page Interactive Data File (included within the Inline XBRL document).
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    Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

                    GRACO INC.

Date: May 2, 2023 By: /s/ Joseph James Humke______________________
Joseph James Humke
Its: Executive Vice President, General Counsel and Corporate Secretary


